Annexure 7

POLICIES AND PROCEDURES FOR CLIENT DEALINGS — ALLXCHANGES - MANDATORY
(as required by SEBI circular MIRSD/ SE /Cir-19080dated December 3, 2009 )

1) Policy for Penny Stock

S.P.Jain Securities Pvt Ltd (“SPJSPL”) discourdgestricts trading in penny stocks by the cli@nthey are
susceptible to manipulation and risky for investmsl in turn to our Company.

“Penny Stock” for this purpose shall include :

a) Stocks appearing in the list of illiquid securitissued by the Exchange from time to time.

b) Stocks which are highly illiquid and have a low k&drcapitalization and ‘Z’ group Securities or argup
which ‘Exchange’ may define in future as a groupcliirequires strict surveillance for investors.

c) Any securities as may be restricted for tradindgelgghanges.

d) Any securities as may be restricted for tradingSBPJSPL based on it’s internal evaluation.

Usually SPJSPL does not allow a client to tradpenny stock. On client request, trade can be atiobuwé
against 100 % payment for buy of shares and agaimssfer of securities to SPJSPL’'s DP/Pool accdomt
sale of shares. SPJSPL will not be responsiblenyjnnaanner for trades done by clients in penny stoElor
trades done in “Penny Stocks” any requisite infaromeseeked by BSE/NSE/SEBI or any Governing aufyor
or Government authority will be provided to them&case of any penalty levied thereon by such aitib®
for whatever reason such penalties will be deklitedient’s ledger account & client will be totaltfgsponsible
to repay the same.

Depending on the market condition and RMS poliicthe SPJSPL, RMS reserve the right to refuse toige
the limit/trade in Penny stocks.

2) Setting up client's exposure limits

The SPJSPL may from time to time impose and vamitdi on the orders that the client can place thnaig
SPJSPL's trading system (including exposure limigs)over limits, limits as to the number, valuel@n kind
of securities in respect of which orders can begaleetc.). The client is aware and agrees tha8ERESPL may
need to vary or reduce the limits or impose nevitéimrgently on the basis of the it's risk perceptand other
factors considered relevant by the SPJSPL inclubimgnot limited to limits on account of exchandefs
directions/limits (such as broker level/market lelimaits in security specific/volume specific expoes etc.),
and the stock broker may be unable to inform thentlof such variation, reduction or impositionadvance.
The client agrees that the SPJSPL shall not beonegdgle for such variation, reduction or impositionthe
client's inability to route any order through thBJSPL's trading system on account of any such tiarja
reduction or imposition of limits. The client fugh agrees that the SPJSPL may at any time, ablé s
discretion and without prior notice, prohibit ostéct the client's ability to place orders or ®ad securities
through the SPJSPL, or it may subject any orderepldy the client to a review before its entry itite trading
systems and may refuse to execute/allow executi@mrders due to but not limited to the reason cklaf
margin/ securities or the order being outside ihetd set by stock broker/exchange/SEBI and anyeroth
reasons which the SPJSPL may deem appropriate iciitumstances. The client agrees that the logsasy
on account of such refusal or due to delay caugedibh review, shall be borne exclusively by thentlalone.

As a part of RMS SPJSPL will allot the exposureitindepending on the type of securities providedaby
Margin / funds in client’s ledger or any other eddral as accepted by SPJSPL differs from timenrte on the
discretion of the SPJSPL. Securities & other cetlas accepted as margin from client will be scibje
change from time to time and at its discretionhaf SPJSPL.. Further client can be allotted the sxolimits
depending on the trading pattern / profile & finahstatus of the client at the discretion of thi€ISPL.

Apart from above SPJSPL will can apply the haietuits discretion apart from the normal haircutlegapby
the Exchanges / Regulator from time to time forusiies & collaterals deposited by the client wERPJSPL.
The exposure limits set by SPJSPL does not byfitsehte any right for the Client and are liableb®



withdrawn at any time without notice and the clieah not held SPJSPL responsible in any mannéhédioss
on account of withdrawal of the limit to the client

As a part of RMS SPJSPL may provide the limitshis tlient’s on its instruction & client will not kelowed
to differ from the limits allowed & will be respsible for the trades done on account of the sanckefat can
not held SPJSPL responsible in any manner for srddae by SPJSPL or by client himself.

3) Applicable brokerage rate

Brokerage will be charged within the limits prebed by SEBI/Exchange & as agreed with the cliemty A
upward revision in the brokerage will be informedtte client & will be made applicable on accep&atthe
same by client . Client will not object to any domard revision in the brokerage made by SPJSPL &bl
binding on the client.

4) Imposition of penalty / delayed payment charges

Clients are required to settle the pay in obligatiopay the margin within the time limits providéxy
Exchanges / SEBI / SPJSPL's RMS . In case of cliaitg to provide the same within the prescribedeti
delayed payment charges shall will be levied ondlent’s account on any such delayed payment. Such
delayed payment charges @2% per month or at relalgorstes which may be prescribed by SPJSPL from
time to time shall be directly debited to the actoaf the client. The Client agrees that the SPJ3Ray
impose fines / penalties for any orders / tradeslg/ actions of the client which are contraryhie agreement

/ rules / regulations / bye laws of the exchangargr other law for the time being in force, at suates and in
such form as it may deem fit. Further where theSHRJhas to pay any fine or bear any punishment #om
authority in connection with / as a consequencgiofrelation to any of the orders / trades / deatdions of

the client, the same shall be borne by the client.

5) The right to sell client's securities or closelients' positions, without giving notice to the clent,
on account of non-payment of client's dues

The client shall ensure timely availability of fugigecurities in form and manner at designated &nek in

designated bank and depository account(s), forimgétis/her/its pay in obligation of funds and s#es.

Without prejudice to the SPJSPL’s other right (lmthg the right to refer the matter to arbitratioti)e

SPJSPL shall be entitled to square off / liquideltese out at its sole discretion all or any of thients position
without giving notice to the client for non paymerfitmargins or other amounts including the paybhgation,

outstanding debts etc in time and adjust the paseé such liquidation/close out, liabilities/ ajditions. Any
and all losses and financial charges on accoustidh liquidations/ closing out shall be charged& toorn by

the client & SPJSPL can not be held responsiblenyy manner what so ever. In cases of securitieg I

margin account/client beneficiary account and hgworporate actions like Bonus, Stock split, Rigsue etc,
for margin or other purpose the benefit of shares td received under Bonus, Stock split, Rightasstc will

be given within reasonable period of time whenghares is actually received in the SPJSPL desidmsmat
account. In case the payment of the margin / ggcizimade by the client through a bank instruméms,
SPJSPL shall be at liberty to give the benefitetirfor the same only on the realization of theds from the
said bank instrument etc, at the absolute disereifdche SPJSPL.. Further the square off / liq@datlose out
of client’'s open position or the selling of sedestmat be executed on such Exchanges and at sigehas
may be decided by SPJSPL.. SPJSPL shall have mgatbh of communicating the same to the client.

Where the Collateral for margin is made availabjlenay of securities or any other property, the RIS
empowered to decline its acceptance as margirufise&/or to accept it at such reduced valuetes$PJSPL
may deem fit by applying haircuts or by valuingoit marking it to market or by any other method las t
SPJSPL may deem fit in its absolute discretion. $RdSPL has the right but not the obligation, tcehall
pending orders and to sell/close/liquidate all opesitions/securities/shares at the pre-definedrggaff time

or when Mark to Market (M-T-M) percentage reachesmsses stipulated margin percentage, whichever i
earlier. The SPJSPL will have sole discretion toidie referred stipulated margin percentage depgnaiion
the market condition.



SPJSPL reserves the right to square off / liquidaleseout open positions or sell securities uridéowing
circumstances.

a) Where the limits given to the Client has been bnedc

b) Where the Client has defaulted on their existibligation / and /or have failed to make paymengliver
securities to SPJSPL within stipulated time peasdnay be prescribed by SPJSPL.

c) Where Mark to Market Loss on the open position treashed the stipulated % of the margins placed with
SPJSPL and Client(s) have not taken any steps éghieplenish the margin or reduce the Mark to dar
Loss.

d) Where the margin or security placed by the Clieith 8PJSPL falls short of the applicable minimum
margin as may be required to be maintained by tlenC

e) Where the open position is neither squared offguorverted to Delivery by Clients within the stipield
time.

f)  Where the client has failed to make available fundshe debit in the account within the stipulatixde.

SPJSPL reserves the right to square off / liquidatese out the open position and/or sell cliesgsurities
under the prescribed circumstances, however SPIRbt obliged and does not guarantee to squaré off
liquidate / close out the open position and/or sk#int’'s securities. Client shall be solely resgible for any
resultant losses incurred to the client due to sggaoff / liquidating / closing out the open pasit and/or
selling client’s securities or for not doing sol Alsses in this regard in addition to any penaldad charges
levied by the Exchange(s) shall be borne by ther€land SPJSPL shall be fully indemnified and cainbe
held responsible for the same.

6) Shortages in obligations arising out of internahetting of trades

Internal Shortages arising out of internal netidigrades on seller client’s default in deliveritigg shares will
be marked against the buyer client’s position atloanly & at the sole discretion of the SPJSPL.

SPJSPL shall not be obliged to deliver any seesritir pay any money to the client unless and thrgisame
has been received by the SPJSPL from the exchdhgeglearing corporation / clearing house or other
company or entity liable to make the payment ardctlent has fulfilled his/her/its obligations firs

The terms and conditions for settlement of shagag obligations arising out of internal nettirfgrades is as
under:

a) SPJSPL will report defaulting seller’s positiorth@ exchange / clearing corporation where evericgipe
for completing the payout obligation of the buyeptssition.

b) The defaulting seller client's account will be debi by the amount of auction rate / close out atvag
with any other charges / penalties as may be diyaihe exchange(s) for the same.

c) SPJSPL in exceptional cases can debit the defgudtiers account & credit the buyer client’'s acttou
with the close out rate as may be decided by SPJiSHhe with the Exchange’s normal close out rate
procedures.

SPJSPL shall not be responsible for losses dueligr@ on account of such shortages for buyer dbagefor
seller. All losses due to the client on this acd¢aall be borne solely the client and the clidmwatlisindemnify
SPJSPL in this respect.

7) Conditions under which a client may not be alloed to take further position or the broker may close
the existing position of a client

In addition to the conditions as provided underghécy of right to square off / liquidate / closeit client’s
position or sell client’'s securities as detailegoint 4 above, SPJSPL shall have the right toseefo execute
trades / allow the client to take further positi@msl / or square off / liquidate / close out thiéegs position
under the following circumstances.

a) As aresult of any Regulatory directive / restonti



b) Non receipt of funds / securities and / or boun@hgheque received from the client towards thegmar
obligation / settlement obligation / ledger balasce

c) Due to technical reasons;

d) Securities breaching the limits specified by theliange / Regulators from time to time;

e) In case of failure to meet margin obligation inchgimark to market margins by the client;

f) In case of securities to be transacted by thetcienot in dematerialized form;

g) Any other conditions as may be specified by SPJ8BI time to time in view of market conditions,
regulatory requirements, internal policies etc Rigk Management System;

h) Due to any force majeure event beyond the confrBRISPL

i) Incase of deposit amount is fully utilized agaithg position taken by the client

i) MTM limit exceeded by % of the margin amount at slaée discretion of the SPISPL with the intimation
to the client and / or sub broker by way of telapdhaall or email / messenger or any other mode of
information.

SPJSPL shall not be responsible for any loss iaduttiere on and the client shall indemnify the $RJi8 this
regard.

8) Temporarily suspending or closing a client's a@unt at the client's request

SPJSPL may suspend or close the trading accoutiiteotlient pursuant to SEBI or any other Regulatory
directive for such period as may be prescribedhgyrespective Regulator. SPIJSPL may further atals
discretion and with/without information to the eite prohibit or restrict or block the Client’'s asseto the use

of the website if any or related services an thier€k ability to trade due to market conditionsdasther
internal policies including policy with respectgevention of money laundering or any other actegowmg the
financial market.

Client can initiate temporary suspension / closofeccount at any time by giving the written reduies
advance not less than 15 days. Such suspensiosurelrequest will be effected subject to the eleee of all
dues and settlement obligations by the client. I@nrequest of the client in writing, the client @eot can be
suspended temporarily and same can be activatedeowritten request of the client only. Howeverenlis

shares/ ledger balance settlement can take place.

During the period client account is suspended ntlagket transaction in the client account will betpbited.
Notwithstanding any such suspension / closurejgits, liabilities and obligations of the partessing out of
or in respect of transactions entered into prioth® such suspension / closure shall continue lbsistiand
binding on the client.

9) Deregistering a client

Notwithstanding anything to the contrary statethie agreement, the stock broker shall be entidegdrminate
the agreement with immediate effect in any of tieWwing circumstances:

a) If the action of the client alone or in conjunctiaith others are prima facie illegal / impropersorch as
not in accordance with the rules and byelaws eftlock exchange(s) / regulators;

b) If there is any commencement of a legal processnagthe client under any law in force or by any
competent authority;

c) On the death / lunacy or other disability of therm;

d) If client fails to disclose any material changehis/her/its KYS norms or violets any of the ternmda
conditions laid down in the agreement with the SR.JS

e) If the client has made any material misrepresamati facts, including (without limitation) in relan to
the KYC or any other details;

f) If there is a reasonable apprehension that thenQkeunable to pay its debts or the Client hasitddits
inability to pay its debts ;

g) Deregistration of the client / termination shadl &t the sole discretion of the SPJSPL apart frbaove
circumstances.



Such deregistration / termination of the clientlishet effect the rights and liabilities of the pas in respect of
the transactions executed before the date of sei@yistration / termination.

Inactive Client account: -

Client account will be considered as inactive & tient does not trade for a period of one yedenCaccount
made as inactive can be made active again on teafeipe request from the client on telephone /ieoraby
any other mode of information / communication.

I/We hereby agree that I/We have read and undetsttiche above policies and procedures of SPJSPL a
applicable to my trading account. This policy hasib adopted by the trading member at the timegufirsj

the agreement and subject to change from timey. Aevision of the policy will be made available tre
website < > and will be bodiinthe client & no separate acceptance of thentli

is required in that case.

(Client Signature)

Place :

Date :-




